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DIRECTORS’ REPORT TO THE MEMBERS

The directors of your Company are pleased to present the un-audited condensed interim financial information for the
1st quarter ended September 30, 2018.

Your Company's net sales revenue decreased by 8% mainly because of decline in cement sales volume by 12%. Prices
of fuel, energy and other input are consistently increasing but still the Company earned gross profit that was higher by
2% from the comparative period.

Summary of the financial results is given below:

1st Quarter ended September 30 %
2018 2017 Change Change
Cement Dispatch Ton 369,597 421,501 (51,903) -12%
Net sales Million Rupees 2,480 2,692 (212) -8%
Gross profit Million Rupees 660 647 13 2%
EBITDA Million Rupees 731 735 3) -0%
Profit before taxation Million Rupees 389 423 (34) -8%
Profit after taxation Million Rupees 270 302 (32) -11%
Earnings per share Rupees 0.67 0.75 (0.08) -11%

At bottom, the Company earned profit after tax amounting to Rs. 270 million with earnings per share reported at Re.
0.67.

We foresee that there will be sufficient cement demand in the local market and the Company will be able to improve
its financial results in future periods.

We express our gratitude fro the continuous support and cooperation of our bankers and financial institutions, our
dealers and customers, and other stakeholders having business relations with us. We also appreciate the loyalty, dedication
and hard work of all our staff. At the end, we thank our shareholders for their confidence and faith that they always
reposed in us.

For and on behalf of Board of Directors

Chief Executive Officer Director

Lahore : October 29, 2018
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT SEPTEMBER 30, 2018

Un-Audited Audited
30-09-18 30-06-18
Note (Rupees in 000s)
ASSETS
NON CURRENT ASSETS
Property, plant and equipment 5 18,789,289 19,136,955
Intangible asset 3,865 4,185
Deposits 110,524 109,890
18,903,678 19,251,030
CURRENT ASSETS
Consumable stores and spares 1,862,924 1,570,322
Stock in trade 1,082,580 632,241
Trade and other receivables 471,609 557,366
Loan and advances 292,855 274,001
Deposits 37,638 46,010
Prepayments 186,164 95,365
Advance income tax - net 395,923 308,801
Cash and bank balances 195,096 107,869
4,524,789 3,591,975
TOTAL ASSETS 23,428,467 22,843,005
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized capital
470,000,000 ordinary shares of Rs. 10 each 4,700,000 4,700,000
Issued, subscribed and paid up capital 4,002,739 4,002,739
Revaluation surplus on property, plant and equipment 3,364,330 3,404,857
Retained earnings 5,393,443 5,082,961
12,760,512 12,490,557
NON CURRENT LIABILITIES
Long term borrowings 2,727,683 2,994,244
Liabilities against assets subject to finance lease 285 519
Deferred taxation 2,333,345 2,222,277
Employees' retirement benefits 90,013 90,840
5,151,326 5,307,880
CURRENT LIABILITIES
Trade and other payables 4,244,965 3,655,564
Unclaimed dividend 4,098 4,098
Markup and profit payable 50,579 41,282
Short term borrowings 79,853 300,000
Current portion of non-current liabilities 1,137,134 1,043,624
5,516,629 5,044,568
CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES 23,428,467 22,843,005
CHIEF EXEC FFICER CHIEF FINANCIAL OFFICER DIRECTOR
—
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2018

Un-Audited Un-Audited
1st QTR ended 1st QTR ended
30-09-2018 30-09-2017

(Rupees in 000s)

Net Sales

Cost of sales

Gross Profit

General and administrative expenses
Selling and distribution expenses
Other expenses

Profit from operations

Other Income
Finance cost

Profit before taxation
Taxation

Profit after taxation

Earnings per share (basic & diluted)

CHIEF EXEC Fll:ICER

VA

CHIEF FINANCIAL OFFICER

2,479,977 2,691,671
(1,819,501) (2,044,325)
660,476 647,346
(98,928) (99,113)
(9,369) (5,297)
(68,134) (31,359)
484,045 511,577
7,072 7,090
(102,288) (95,601)
388,829 423,066
(118,874) (121,269)
269,955 301,797
Rupees
0.67 0.75
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
(UNAUDITED)

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2018

Un-Audited Un-Audited
1st QTR ended 1st QTR ended
30-09-2018 30-09-2017

(Rupees in 000s)

Profit after taxation for the year 269,955 301,797

Other Comprehensive Income

Total comprehensive income for the year 269,955 301,797

CHIEF EXEC FI‘:ICER CHIEF FINANCIAL OFFICER DIRECTOR

—
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2018

Revaluation

Share Retained
Capital Surplus Earnings Total
(Rupees in 000s)

Balance as at June 30, 2017 (Audited) 4,002,739 3,373,909 4,004,398 11,381,046
Total Comprehensive income for the

1st quarter ended September 30, 2017 - - 301,797 301,797
Realization of revaluation surplus on

PPE through depreciation - (42,330) 42,330 -
Balance as at September 30, 2017 4,002,739 3,331,579 4,348,525 11,682,843
Final cash dividend @ 15% for the

year ended June 30, 2018 - - (600,411) (600,411)
Total Comprehensive income for

the nine months ended June 30, 2018 - - 1,207,857 1,207,857
Deferred tax impact due to change in tax rate - 200,268 - -
Realization of revaluation surplus on

PPE through depreciation - (126,990) 126,990 -
Balance as at June 30, 2018 (Audited) 4,002,739 3,404,857 5,082,961 12,290,289
Total Comprehensive income for the

1st quarter ended September 30, 2018 - - 269,955 269,955
Realization of revaluation surplus on

PPE through depreciation - (40,527) 40,527 -
Balance as at September 30, 2018 (Unaudited) 4,002,739 3,364,330 5,393,443 12,560,244

CHIEF EXEC FFICER CHIEF FINANCIAL OFFICER DIRECTOR
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2018

Un-Audited
1st QTR ended
30-09-2018

Un-Audited
1st QTR ended
30-09-2017

(Rupees in 000s)

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxation
Adjustment for non-cash and other items:
Depreciation and amortization
Finance cost
Other Income
Impairment of PPE

Operating profit before working capital changes
Changes in working capital:
Consumable stores and spares
Stock in trade
Trade and other receivables
Trade and other payables
Loan and advances
Deposits
Prepayments
Rent received from Balochistan Glass Limited (related party)

Cash inflow from operation
Finance cost paid
Income tax paid

Net cash inflow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Fixed capital expenditure

Insurance claim received

Markup received from Balochistan Glass Limited (related party)

Net cash inflow/(outflow) from investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term borrowings

Proceeds of long term borrowings

Payment of finance lease

Repayment of short term borrowings

Proceeds of short term borrowings from directors (related parties) - net
Dividend paid

Net cash outflow from financing activities

Net (decreased)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

wl )

CHIEF EXEC FFICER CHIEF FINANCIAL OFFICER

—

388,829 423,066
247,147 223,003
102,288 95,601

(8,339) (6,062)
41,000 -
382,096 312,632
770,925 735,698

(292,602) 77,180

(450,339) 401,913
(78,352) (44,722)
567,808 (190,784)
(18,854) 939

8,612 (2,001)
(90,799) (93,620)
2,459 -

(195,362) 148,905
575,563 884,603
(71,506) (57,962)
(94.928) (115,064)
409,129 711,577
(40,161) (420,158)
100,000 -

12,556
72,395 (420,158)
(173,916) (114,453)
- 53,060
(234) (205)
(300,000) -
79,853 -
- (190,460)
(394,297) (252,058)
87,227 39,361
107,869 123,632
195,096 162,993

AN pis oo,

DIRECTOR
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2018

1 LEGAL STATUS AND OPERATIONS

The Company was incorporated in Pakistan on December 29, 1960 as a Public Limited Company; its shares are
quoted on Pakistan Stock Exchange. It is principally engaged in production and sale of cement. The registered
office of the Company is situated at 1st floor, Pace Tower, 27H, College Road, Gulberg Il, Lahore.

2 STATEMENT OF COMPLAINCE

These condensed interim financial statements are un-audited and have been prepared in accordance with
International Financial Reporting standard '1AS-34 - Interim Financial Reporting' and should be read in conjunction
with the Annual Financial Report for the year ended June 30, 2018. These are being submitted to the shareholders
as required by Section 237 of the Companies Act, 2017.

3 STATEMENT OF CONSISTENCY IN ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of these condensed interim
financial statements are the same as those applied in preparation of financial statements for the year ended
June 30, 2018.

4 SIGNIFICANT ESTIMATES

The preparation of these condensed interim financial statements requires management to make judgements,
estimates and assumptions that effected the application of accounting policies and the reported amounts of
assets, liabilities, income, and expenses and related disclosures at the date of financial statements. Actual results
may differ from those estimates. In preparing these condensed interim financial statements, the significant
judgements made by management in applying accounting policies, key estimates and uncertainty includes:

- depreciation method, residual values and useful life of depreciable assets;
- taxation;
- staff retirement benefits;

Un-Audited Audited
1st QTR ended Year ended
30-09-2018 30-06-2018
Note (Rupees in 000s)
5 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 5.1 18,133,996 18,481,048
Capital work in progress 655,293 655,907
18,789,289 19,136,955
E—
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2018

Un-Audited Audited
1st QTR ended Year ended
30-09-2018 30-06-2018

(Rupees in 000s)

5.1 Reconciliation of Operating Fixed Assets

Opening balance 18,481,048 16,978,605
Additions during the the period 40,774 618,988
Deletions during the period - (682)
Transferred from capital work in progress - 1,835,008

18,521,822 19,431,919
Depreciation for the period (246,826) (950,871)
Impairment for the period (141,000) -
Closing balance at cut off date 18,133,996 18,481,048

6  Thereis no material change in the contingent liabilities of the Company since the last annual balance sheet date.

7 There was no significant transaction, except those disclosed elsewheer in these interim financial information,
with the related parties during the period.

8  The figures have been rounded off to the nearest of thousand rupees.

9  These un-audited condensed interim financial statements are authorized for issue by the Board of directors of
the Company on October 29, 2018.

10 The members of the Company has approved final cash dividend of Rs. 1.50 per share in Annual General Meeting
held on October 27, 2018. The financial information for the 1st quarter ended September 30, 2018 do not include

the effect of the appropriation for dividend, which will be accounted for in the financial information for the half
year ended December 31, 2018.

MLL//“‘J ANy T n,

CHIEF EXEC FFICER CHIEF FINANCIAL OFFICER DIRECTOR

—

1
0 - W GHARIBWAL CEMENT LIMITED




&/{/Lf)}gf’f
e LS B FAS QNG TR S S 1L 2018 F 30,470 3

BiP - Sa12 AL o3 S oz mbop Pl Bt o3 ) PO S Uil 1
-‘L»JEJJV‘QZG-U"LVJ:{,CZLU/ 8v&ﬁa&f‘ﬁ/§/+g/nju'f” BASL S

(J)/Juu (J)/,;u,u 2017 2018
-12% (51,903) 421,501 369,597 ué J:; e
-8% (212) 2,692 2,480 U:uz,/d:‘é s 5 P
2% 13 647 660 Uy Mﬂ‘ﬁ, ) Cdt
-0% (3) 735 731 u:ugugf‘f/ dw?c&y/},tufwg
-8% (34) 423 389 ufuzuu?é c’v‘fé‘ﬁ
11% (32) 302 270 J:ug,/u:‘f, (ithéf
11% (0.08) 0.75 0.67 BAND) Sl

_‘aﬁ,uo.67uﬁc«,¢u’lu,«Tf&_‘a.@t‘%.uué270gjg}lﬁLJ{
-JLTdﬁ/"ﬂéCidLL&’CJ’KMJD’JJLJMJQAJULULLA/'
djgyKpfu;mK‘;ﬁmx.@mtuimwk;:uumJytg/wruﬁ;m“ALu;w“/,tqtz‘)yﬂ
e Ly id;fw,tfu@t,erw;Jw-ugL/m,fwar[ JJ)+JJ

e 2al _Ta e UE DL B T gt AT
ST

AT

il

,2018.¢3129
"

11
1ST QUARTERLY REPORT 2018 0 G




www.jamapunji.pk m% Jama
= PUnNJi

TS SRS RVE P S F Py

&7

41 Stock trading simulator
(based on live feed from KSE)

Knowledge center
B Risk profiler*
By Financial calculator

n} Subscription to Alerts (event
notifications, corporate and
regulatory actions)

B Jamapunii application for
mobile device

Z Online Quizzes

| ] v
jamapunji.pk @jamapunji_pk

*Mobil also avail r for android and ios devices

' 4




AVAW,

AV AVAANY,
:-._\mw i

L7

AVAY:

VA P

WAAW,

Ly
=

AV

PAYAY iy,




